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FOR SALE — REDUCED PRICE!

MEDICAL/OFFICE SPACE AVAILABLE

507 Highland Terrace— Murfreesboro, TN

. DETAILS:
Suse Mt - REDUCED PRICE: $585,000
gmomkmo@ o s : * 5,491 SF medical office building with 10
S — il exam rooms, private offices, nurses'
— .; stations, reception & lobby areas and
;.;,ili :i.}‘[-‘} .-‘;..:“‘l;\ st ’ g *® private restrooms
R eondie i * Just off North Highland Ave

§ ;‘ B0 et * Large Common Parking Area at Rear of the
53\ (aklands Munsiun@ Bu ||d|ng
§ Textbuukﬁrukers@ o 0.79 Acre Lot

(aklands Park ELS Lu[}gu:_][]g
‘ Centars - Nashville
Map data ©2020

THE PARKS GROUP

COMMERCIAL REAL ESTATE

John Harney
AFFILATE BROKER

1535 W Northfield Blvd., Suite 7
Murfreesboro, TN 37129

615.896.4045

www.parks-group.com

615.542.0715
johnh@parks-group.com
TNLICH# 221569
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March 17, 2020
File No. 20030024

SKETCH ADDENDUM

Borrower or Cwner
Property Address 507 Highland Terrace
city Murfreesboro County Rutherford State  Tn ZipCode 37130
Client J. Harnev
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David Wilkerson Appraisals




Population for 1 Mile Radius
520 Highland Ter, Murfreesboro, TN 37130

Population 1 Mile 3 Mile 5 Mile
2020 Total Population: 14,230 71,080 134,691
A8l 2025 Population: 15,732 79,143 150,727
Pop Growth 2020-2025: 10.56% 11.34% 11.91%
15.5 Average Age:  33.20 33.80 34.70
Households
15.0 2020 Total Households: 6,495 27,848 51,685
HH Growth 2020-2025: 10.35% 11.42% 11.84%
14.5 Median Household Inc:  $42,079 = $46,548 $57,866
Avg Household Size: 2.10 2.40 2.50
140 2020 Avg HH Vehicles: 2.00 2.00 2.00
— Housing
o Median Home Value: $272,138 $244,642  $245,502
g Median Year Built 1979 1987 1994
O
i
13.0
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| i : o 11.0
2000 Census 2010 Census 2020 Estimate 2025 Projection

Parks Group Copyrighted report licensed to The Parks Group Commercial - 538467.

Cammercial Real Estate
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Population for 3 Mile Radius
520 Highland Ter, Murfreesboro, TN 37130

Population 1 Mile 3 Mile 5 Mile
2020 Total Population: 14,230 71,080 134,691
it 2025 Population: 15,732 79,143 150,727
Pop Growth 2020-2025: 10.56% 11.34% 11.91%
Average Age:  33.20 33.80 34.70
73 Households
2020 Total Households: 6,495 27,848 51,685
HH Growth 2020-2025: 10.35% 11.42% 11.84%
70 Median Household Inc:  $42,079 = $46,548 $57,866
Avg Household Size: 2.10 2.40 2.50
2020 Avg HH Vehicles: 2.00 2.00 2.00
65 Housing
o Median Home Value: $272,138 $244,642  $245,502
o Median Year Built: 1979 1987 1994
50 =
55
50
45
2000 Census 2010 Census 2020 Estimate 2025 Projection

Parks Group Copyrighted report licensed to The Parks Group Commercial - 538467.

Cammercial Real Estate
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Population for 5 Mile Radius
520 Highland Ter, Murfreesboro, TN 37130

Population 1 Mile 3 Mile 5 Mile
2020 Total Population: 14,230 71,080 134,691
el 2025 Population: 15,732 79,143 150,727
Pop Growth 2020-2025: 10.56% 11.34% 11.91%
150 Average Age:  33.20 33.80 34.70
Households
2020 Total Households: 6,495 27,848 51,685
140 HH Growth 2020-2025: 10.35% 11.42% 11.84%
Median Household Inc:  $42,079 = $46,548 $57,866
Avg Household Size: 2.10 2.40 2.50
130 2020 Avg HH Vehicles: 2.00 2.00 2.00
= Housing
. Median Home Value: $272,138 $244,642  $245,502
120 Median Year Built 1979 1987 1994
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Rutherford County, TN
Community Snapshot

It's the people you need now.ilt’s the people you will need tomorrow:.

More then half
the us population
is within the
650 mile radius.
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8,500 1,807 1,650 1,621
Employees Employees Employees Employees
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Rutherford County Chamber of Commerce | P: (615) 983-6565 | www.rutherfordworks.com

rutherford
Works

Cost of living
index vs. National
Average of 100

Source: 3rd Quarter 2018
ACCRA Cost of Living
Index

Best Real Estate
Market in the Nation

Source: WalletHub 2018

Fastest Growing
Midsize City in the
United States with 23
new residents per day

Source: WalletHub 2018

Largest suburb in
the Nashville MSA

rutherford
WOIKS




Top Rated Schools Low Cost of Living

019 Populatio 0,409 . .
024 Proiectio 9 04 + 5th Best High School in the
010 Ce 04 US (Central Magnet School) No State or Local Tax on E‘H
0,0 * 95% Graduation Rate Wages, Salaries, or Estates
OUSCHIOIC 0 + 15 CTE Career Clusters
0 ome: $82,882.00 - STEM
ed ome: $6 08.00 -IT R
- Business 9.1% Lower Cost of Living
0 cesboro - Advanced Manufacturing than US Average
» 24,813: Enrollment Between
019 Populatio 42,056 MTSU, Motlow State
024 Projectio 0 Community College, and TN
010 Ce 08 College of Applied Technology 2018 Average Home Sale:
ousehold 4.190 $276,000 ($131/sq ft)
0 ome: $8 0[0
ed ome: $6 0
0 0 s Healthcare Hub Proximity to Nashville
019 Populatio 9
4 Proie - 3 Professional Sports Teams
0 0 O
010 Ce 9 .‘ / ;:}: Z;{’j’ * Live Music at the Ryman
suseholds: 19.99 HELIE = Auditorium, Grand Ole Opry,
76 969 00 and Bluebird Cafe
O O = DIO O
q o 2 Full- New - TN State Capitol
e SHR 08.00 iotri
- > e Service Children’s Peclél;trlc /.
Hospitals Hospital
of La Vergne g g 1 [
019 Populatio 9,404
024 Projection: 42,9 0
010 Ce 38 " 3
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g ktincome: ¢re300.00 — (TIAAIN LD
ed ome: $6 8 I I
Racreo A
O aqgle : oo 0
019 Populatio 44
024 Projection: 8 °
010 Ce 604
ousehold 88 @ I
g ome: $75,675.00 PR L CardinalHealth Verticals
ed ome: 618
207 New HQ Jobs 95 New Jobs 50 New Tech Jobs
: o $10.3 Million Investment $21.3 Million Investment  Relocation from Atlanta
010 Ce Data

Labor Force At-A-Glance

o . O
Tennessee Nashville MSA County
Labor Force 3,391,624 1,044,120 185,555
Unemployment Rate 4.0% 3.2% 3.2%
Available Labor Pool 136,545 32,940 5,936

Patrick Cammack

Erin Hutchens

(615) 893-6565
www.rutherfordworks.com
Rutherford County Chamber of Commerce

SVPR, Economic Development
pcammack@rutherfordchamber.org

Director, Economic Development
ehutchens@rutherfordchamber.org





